IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

JESSE NEWBOLD,
Plaintiff,
V.

CRAIG MCCAW, CATHLEEN A.
MASSEY, WAYNE PERRY, RANDY
RUSSELL, R. GERARD SALEMME,
DENNIS WEIBLING, PENDRELL
CORPORATION, and X-ICITY
HOLDINGS CORPORATION f/k/a
PENDRELL HOLICITY HOLDINGS
CORPORATION,

C.A. No. 2022-0439-LWW

Defendants.

FINAL ORDER AND JUDGMENT

WHEREAS, a stockholder class action is pending in this Court captioned
Newbold v. McCaw, et al., C.A. No. 2022-0439-LWW (the “Action”);

WHEREAS, (i) Plaintiff Jesse Newbold (“Plaintiff”), on behalf of himself
and the other members of the Settlement Class (as defined in Paragraph 4 below);
and (ii) Defendants Craig McCaw, Cathleen A. Massey, Wayne Perry, R. Gerard
Salemme, Dennis Weibling, and Randy Russell (collectively, the “Individual

Defendants”); Pendrell Corporation (“Pendrell”); and X-icity Holdings


















Class, satisfying Court of Chancery Rule 23(a)(4); (v) the prosecution of separate
actions by individual Settlement Class Members would create a risk of
inconsistent adjudications that would establish incompatible standards of conduct
for Defendants, and, as a practical matter, the disposition of the Action as against
Defendants would influence the disposition of any pending or future identical
suits, actions, or proceedings brought by other Settlement Class Members,
satisfying Court of Chancery Rule 23(b)(1); and (vi) Defendants are alleged to
have acted or refused to act on grounds generally applicable to the Settlement
Class, thereby making appropriate final injunctive relief or corresponding
declaratory relief with respect to the Settlement Class as a whole, satisfying Court
of Chancery Rule 23(b)(2).

6. Final Settlement Approval and Dismissal of Claims: Pursuant to,
and in accordance with, Court of Chancery Rule 23(e), this Court hereby fully and
finally approves the Settlement set forth in the Stipulation in all respects
(including, without limitation: the Settlement consideration; the Released Claims;
class certification; and the dismissal with prejudice of the claims asserted against
Defendants in the Action), and finds that the Settlement is, in all respects, fair,

reasonable, and adequate to, and in their best interests of, Plaintiff and the other
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or (iii) shall be construed against any of the Released Persons as an admission,
concession, or presumption that the consideration to be given under the Stipulation
represents the consideration which could be or would have been achieved after
trial; provided, however, that the Parties and the Released Persons and their
respective counsel may refer to the Stipulation and this Judgment as may be
necessary to effectuate the protections from liability granted under the Stipulation
or this Judgment, to argue that the Stipulation and/or this Final Order and
Judgement has res judicata, collateral estoppel, or other issue or claim preclusion
effect, or otherwise to enforce the terms of the Settlement.

12. Award of Attorneys’ Fees and Expenses: Plaintiff’s Counsel are
hereby awarded a total of $2,200,000.00 as an award of attorneys’ fees inclusive
of Litigation Expenses (the “Fee and Expense Award”), which amount the Court
finds to be fair and reasonable. The Fee and Expense Award shall be paid out of
the Settlement Fund in accordance with the terms of the Stipulation.

13. Plaintiff Jesse Newbold is hereby awarded an incentive award in the
amount of $2,500.00 (the “Incentive Award”). The Incentive Award shall be paid

to Plaintiff from the Fee and Expense Award awarded under Paragraph 12 above.
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(ii) do not materially limit the rights of Settlement Class Members in connection
with the Settlement. Without further order of the Court, the Parties may agree to
reasonable extensions of time to carry out any provisions of the Settlement.

17. Termination of Settlement: If the Settlement is terminated as
provided in the Stipulation or the Effective Date of the Settlement otherwise fails
to occur, then: this Judgment shall be vacated, rendered null and void, and be of
no further force and effect, except as otherwise provided by the Stipulation; this
Judgment shall be without prejudice to the rights of the Parties or the Settlement
Class; and Plaintiff and Defendants shall revert to their respective positions in the
Action as of immediately prior to the execution of the Settlement Term Sheet on
February 27, 2024, as provided under the Stipulation.

18. Retention of Jurisdiction: Without affecting the finality of this
Judgment in any way, this Court retains continuing and exclusive jurisdiction over
the Parties and all Settlement Class Members for purposes of the administration,
interpretation, implementation, and enforcement of the Settlement, and all other
matters relating to the Action and the Settlement.

19. Entry of Final Judgment: There is no just reason to delay the entry

of this Judgment as a final judgment in the Action. Accordingly, the Register in

14






